A Life Sciences Company
Focusing on Medicinal Mushrooms

CSE: PRMO / FSE: 8BV

DISCLAIMERS AND FORWARDING
LOOKING STATEMENTS

Certain information set forth in this presentation contains "forward-looking information': including "future oriented financial information"
and "financial outlook", under applicable securities laws (collectively referred to herein as forward-looking statements). Except for
statements of historical fact, information contained herein constitutes forward-looking statements and includes, but is not limited to, the
(i) projected financial performance of the Company; (ii) completion of, and the use of proceeds from, the sale of the shares being offered
hereunder; (iii) the expected development of the Company's business, projects and joint ventures; (iv) execution of the Company's
vision and growth strategy, including with respect to future M&A activity and global growth; (v) sources and availability of third-party
financing for the Company's projects; (vi) completion of the Company's projects that are currently underway, in development or
otherwise under consideration; (vi) renewal of the Company's current customer, supplier and other material agreements; and (vii) future
liquidity, working capital, and capital requirements. Forward-looking statements are provided to allow potential investors the opportunity
to understand management's beliefs and opinions in respect of the future so that they may use such beliefs and opinions as one factor
in evaluating an investment. These statements are not guarantees of future performance and undue reliance should not be placed on
them. Such forward-looking statements necessarily involve known and unknown risks and uncertainties, which may cause actual
performance and financial results in future periods to differ materially from any projections of future performance or result expressed or
implied by such forward-looking statements. Although forward-looking statements contained in this presentation are based upon what
management of the Company believes are reasonable assumptions, there can be no assurance that forward-looking statements will
prove to be accurate, as actual results and future events could differ materially from those anticipated in such statements. The Company
undertakes no obligation to update forward-looking statements if circumstances or management's estimates or opinions should change
except as required by applicable securities laws. The reader is cautioned not to place undue reliance on forward-looking statements.

What is Psilocybin?
Psilocybin is a naturally occurring psychedelic prodrug compound produced by more than 200
species of fungus. After ingesting this compound, it
quickly breaks down into Psilocin which targets and
interacts with your brains serotonin receptors.

Benefits
• "Micro-dosing" actually does the complete
opposite.
• It increases the flow of serotonin and
dopamine levels to the brain

International Studies
Show:

• Some of the benefits of micro-dosing include:
heightened concentration, positive mood
changes, the treatment of mental illness,
certain eating disorders and tackling drug
addiction.
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• Ingesting large does of Psilocybin produces
hallucinogenic effects.
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https://www.sciencealert.com/scientists-discovered-how-magic-mushrooms-alleviate-depression-antidepressants-psilocybin-amygdala

Modern neuroscience reveals how psilocybin interacts with serotonin receptors
in the brain in order to produce a range of consciousness-altering effects.
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https://biologicmodels.com/project/psilocybin-bound-to-serotonin-receptor/
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What are Functional/
Medicinal Mushrooms?
When you hear the term functional mushroom,
people aren't talking about the white buttons you
can find and buy at your local grocery store.
They are usually referring to the more rare
mushrooms that grow in dense forests, on fallen
logs, or even high on the Himalayan plateau on
the head of a caterpillar. These types of
mushrooms are known to be packed with
antioxidants and nutritional value, with a plethora
of health claims for each. These mushrooms
have been used for hundreds of years due to
their medicinal properties and superfood
benefits. Their rise in popularity is thanks to the
intensive research conducted over the years and
the increased demand for natural solutions to
health.

What are the Health Benefits of
Mushrooms?
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Research has shown that eating certain functional mushrooms can help to strengthen immune
systems, so your body is better able to ward off illnesses. Some can also be used as a dietary
option that is low in calories and high in protein which is great for those who feel as if they are
lacking these in their diet, in addition to providing multiple vitamins and essential minerals.
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https://nulivscience.com/blog/functional-mushrooms-and-their-benefits
https://nulivscience.com/blog/functional-mushrooms-and-their-benefits

*FUN FACTS
There Are Various Types
of Medicinal Mushrooms
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The global mushroom market reached a value of
53.7 Billion in 2019. Looking forward, it is expected
to reach a value of US$ 86.6 Billion by 2025,
registering a CAGR of 8.3% during 2020-2025.
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https://ca.finance.yahoo.com/news/global-mushroom-market-2020-2025-102000814.html

Types of Medicinal Mushrooms
•

1

CHAGA (INONOTUS OBLIQUUS)

An adaptogenic mushroom that is traditionally used to support the skin, immune system, healthy digestion, and the
body’s natural cleansing processes.
•

CORDYCEPS (CORDYCEPS MILITARIS)

Cordyceps is an adaptogen, meaning it supports a healthy response to stress.
• Traditionally used to support healthy stamina and energy levels (including at the cellular level), lung health, sexual
health, and kidney health.
• LION’S MANE (HERICIUM ERINACEUS)
• Traditionally used to support memory and cognitive function.
• Also used to support the digestive system.
• Offers nourishment for the brain and supports the production of nerve growth factor.
• MAITAKE (GRIFOLA FRONDOSA)
• Traditionally used to maintain nervous system health, healthy digestive function, immune health, and cardiovascular
health.
• Also supports liver health and healthy blood sugar levels already within normal ranges.
• REISHI (GANODERMA LUCIDUM)
• Reishi is an adaptogenic mushroom that helps support your body’s natural stress response.
• It’s one of the medicinal mushrooms traditionally used to support the immune, cardiovascular, and nervous systems;
liver and kidney health; and healthy sleep and relaxation.
• SHIITAKE (LENTINULA EDODES)
• Traditionally used to support immune, liver, and cardiovascular health.
• TURKEY TAIL (TRAMETES VERSICOLOR)
• Traditionally used to support the immune system and liver health.
• The most-studied mushroom for the immune system.*

1

https://www.mushroom-revival.com/what-are-medicinal-mushrooms-get-to-know-10-of-our-favorites/

Corporate Snapshot
Lucid Labs is advancing research on functional and psychedelic
mushrooms, targeting the nutraceutical market; while working
closely with its partners to reach clinical trials that focus on mental
health, eating disorders and addiction.

Focusing its core energy
and strategy on the following:
• Completing its application to Health Canada in order to obtain a license for research
to standardize the extraction of chemo typing and geno typing of 5 strains of
psilocybin mushrooms
• Develop IP for the extraction of psilocybin with the focus on developing a "quick
release delivery system" through micro-dosing
• To further expand its portfolio of functional mushroom beverages, creams and
lotions and other types of medicinal mushroom consumer packaged goods (CPG)

Corporate Highlights

• Big opportunity for near-term revenue (Finished goods, lotions and
creams; in the final stretch for Medicinal Mushroom Elixirs)
• Experience in successfully completing applications with Health Canada
having received it's (Medical Device Establishment License & COVID-19
site license)
• In the position to patent the methods of analysis through its partner
MedCan Biotech and Chief Board Advisor Dr. David Noshad a leading
researcher and scientist
• The ability to use the data in the production of finished nutraceutical goods
• Psychedelic mushrooms are legal in the Netherlands, Brazil and Jamaica
giving Lucid Labs the option to sell their finished products in these
jurisdictions

A Leading Researcher & Scientist
Dr. Noshad is a part-time Faculty member at British Columbia’s Thompson
Rivers University as well as a Researcher and Instructor at the University of
Victoria. He is also President of Bio-Act Technology which specializes in
research and development consulting and project management. Sectors in
which he has provided consultation services to include life-sciences, cannabis,
forestry, mining, oil & gas and agri-food. In 2010, Dr. Noshad served as Principle
Co-Investigator with the UBC’s Faculty of Pharmaceutical Sciences in
pharmacology of Cannabis; characterizing cannabinoids and terpenes in
Cannabis and Humulus. The projects included in vitro culture techniques,
biochemical analysis, molecular biology and genomic techniques.

Recent Press Release
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Richard Cindric, comments: "It is an honour to have Dr. Noshad collaborating
with us. We are confident his qualifications and experience in characterizing
cannabinoids and terpenes in cannabis will translate into the development of IP
focusing on psilocybin treatments for neuropsychiatric diseases."

DR. DAVID NOSHAD

https://www.stockwatch.com/News/Item?bid=Z-C:PRMO-2974727&symbol=PRMO&region=C
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Team Experience
& Overview
• The management team has over 40 years combined
experience in managing public and private corporations
• Chief Medical Advisor has experience in research and
development consulting and project management
• Existing ownership in multiple health and wellness
companies
• Vast partnership network with biotechnology nd
pharmaceuticals firms

Partnership Certifications
• Austrian Medical Devices Registry (incl. In-vitro diagnostics
IVD) according to § 67 (1) and (2) Austrian Medical Devices
Act (MPG)
• EC/CE Council & Directive Standards IVDD 98/79/EC

Our Access & Network

Includes a combination of scientists, doctors,
researchers and professors educated in the field of
medicine, chemistry, plant biochemistry, pathology, and
genomics at Simon Fraser University (SFU) and the
University of British Columbia (UBC), Wuhan University,
Vancouver Coastal Health Research Institute.

MedCan uses the most advanced techniques in chemical analysis,
genomics, medicine, and plant sciences to conduct research on the
medicinal properties of specific plants and their effect on the brain.
Their clinical trials are done at the Vancouver Coastal Health
Research (VCHR) Institute.

Clinical Trials & Analysis
Performed By MedCan
Biotechtecnologies
& their partners

Revenue Model Breakdown
• Extraction, Research & Development
• Consumer Packaged Goods

• 1. Cost of lease hold improvements of 4,000 sq ft grow & 20-acre
nursery $800,000
•
• Operating expenses of micro grow (12 months) $500,000
•
• 2. Research & Development of psilocybin IP (12 months) $300,000
•
• 3. Accounts Payable, legal, accounting and audit $200,000
•
• 4. Marketing and Promotions $200,000
•
• Total $2,000,000
• Revenue Estimate $2,000,000 in 2021
• Profit Estimate $1,000,000+

Grow Operations

LANGLEY, BC FACILITY •
•
•
•
•
•
•
•

Office Building

Greenhouses & land

Over 20 acres of land
Dual purpose facility (functional mushrooms
& CBD/Hemp plants)
Lower costs compared to standard commercial
warehouse space
Faster install & less maintenance
Around the clock surveillance with security cameras
30-year span between roof replacements
Extremely fertile land (mushrooms)
20,000 clones per quarter

The 20-acre nursery, houses a 40,000
sq ft greenhouse ideal for mushroom
cultivation.

4,000 sq ft Micro grow(CBD/Hemp) facility situated on a 20 Acre Nursery in Langley, BC. The building
is 90% completed and is scheduled to be approved by Health Canada approximately January 2021.

Overhead View of the
Langley, BC property

Digital Mockup prior
to completion

Board of Directors & Management
RICHARD CINDRIC-CHIEF EXECUTIVE OFFICER, DIRECTOR
Mr. Richard Cindric brings with him many years of experience in entrepreneurship, corporate finance, sales and marketing for public and
private companies. Mr. Cindric has significant experience in venture capital, early stage equity/ debt financings and regulatory compliance
in the cannabis industry. He has many key contacts and invaluable relationships in the cannabis industry. As an investor relation's expert,
he has helped raise substantial funds in private and public financings for start-ups and early growth orientated companies. As an
entrepreneur, he also is President of Green Venture Capital Corporation, a real estate investment company.
AMANDIP (ANDY) JAGPAL-PRESIDENT, DIRECTOR
Mr. Amandip (Andy) Jagpal holds a Bachelor of Science from the University of British Columbia. He has taken numerous courses in
Business Management. He was a research assistant with the Dean of Plant Science and with Agriculture Canada. He was also
involved in establishing an Integrated Pest Management program with a large agriculture supply corporation.
As an entrepreneur, he formerly held the position of President of Alliance Vancouver. Alliance Vancouver is an Executive Office
Business Center which helps incubate new companies as well as assist existing companies with their back end business
management. Alliance Vancouver provided a home to over 100 Companies in Vancouver and handles all back end work for them
including telephone answering, word processing, telecom management, accounting, property management and staffing. He is also
involved with Intrinsic Capital Corp. Intrinsic Capital Corp. is an investment group focused on taking unique and financially viable
projects public and providing access to venture capital. In addition it helps companies with mergers and acquisitions. As Chief
Operating Officer, his wide range of abilities and skills is essential in evaluating and moving new projects forward in a positive
direction. He is in charge of all Mining Projects. Mr. Jagpal also has vast knowledge of farming operations. As Executive Director for
his family blueberry farm for 10 years, he was involved in the strategic direction of operations and negotiating contracts for key
accounts.
JOEL DEBELLEFEUILLE-CHAIRMAN OF THE AUDIT COMMITTEE, DIRECTOR
Mr. Joel DeBellefeuille (The Dealmaker) is an experienced entrepreneur, businessman and founder of Just3; a boutique consulting firm
providing strategic business solutions for private and public companies. He is the CEO and Co-founder of Marianna Naturals Corp., a
celebrity beauty product brand that manufactures CBD and non-CBD fresh handmade beauty care, personal care, and cosmetics
products. He also sits on the Board of Directors of Primo Nutraceuticals a public company listed on the CSE. He is a strong advocate for
Human Rights and has appeared in and been featured on Global Television, CBC News, CJAD, The Montréal Gazette, The Canadian
Press, CTV News, 98.5FM with Bénoit Dutrizac, The Aaron Rand Show, Newstalk Radio with Co-host Sharman Yarnell, La Presse, The
Huffington Post, The Globe & Mail, Vice; as well as a sitting as a professional panelist for an accredited law class at McGill University.
TJ SINGH, CPA, CGA, CHIEF FINANCIAL OFFICER & DIRECTOR
Mr. TJ Singh has over 20 years’ experience as a Chartered Professional Accountant and has worked as a Manager at Big 4 accounting
firms advising public and private companies. As a Manager at PwC, Mr. Singh was responsible for accounting, tax and business advisory
services for high net worth clients and real estate development and high-growth companies. In his role as Tax Manager at KPMG, Mr.
Singh participated in corporate tax compliance, merger and acquisition transactions and pre-IPO and tax planning. As a Senior Tax
Manager at CHC Helicopter, a company with over billion dollars in revenues and operations in over 30 countries, Mr. Singh was
responsible for global tax structuring, compliance and supporting Commercial VP’s in securing contracts with global oil and gas
companies including Royal Dutch Shell, ExxonMobile, Petronas, Petrobras. Currently, Mr. Singh provides business advisory services to
public and private companies and participates in real estate development projects in Metro Vancouver.
ANDY DHALIWAL-VICE-PRESIDENT OF SALES, & DISTRIBUTION
Mr. Andy Dhaliwal is a pioneering expert in the marketing of cannabis, hemp, and natural health products, and brings over 12 years of
experience in the industry. In addition to serving as the CEO of Thrive Wellness, he was an advisor for the Province of British Columbia's
Cannabis Operations, where he advised on corporate development and sales optimization. Mr. Dhaliwal founded Thrive Wellness in
2017, a preeminent international sales, marketing, and distribution solution for hemp - CBD products. Thrive is considered a first-mover
and market leader in the hemp wellness market.

Advisory Board
DR. DAVID NOSHAD-ADVISOR
Dr. Noshad is a part-time Faculty member at British Columbia’s Thompson Rivers University as well as a Researcher and Instructor at the
University of Victoria. He is also President of Bio-Act Technology which specializes in research and development consulting and project
management. Sectors in which he has provided consultation services to include life-sciences, cannabis, forestry, mining, oil & gas and
agri-food. In 2010, Dr. Noshad served as Principal Co-Investigator with the UBC’s Faculty of Pharmaceutical Sciences in pharmacology of
Cannabis, characterizing cannabinoids and terpenes in Cannabis and Humulus. The projects included in vitro culture techniques,
biochemical analysis, molecular biology and genomic techniques.
DONALD GORDON-ADVISOR, CFA, MBA
Don is a Chartered Financial Analyst and has been taking companies public as an independent corporate finance consultant since 1999.
He acts in various capacities as principal, consultant, and independent due diligence representative for Issuers and Investment Dealers.
Currently, he is Senior Advisor for the CSE (Canadian Securities Exchange) and Executive Director of the Canadian Listed Company
Association. Previously, he held management positions in corporate finance and marketing with the Vancouver Stock Exchange for 17
years. He is past President and board member of the Vancouver Society of Financial Analysts, a CFA charter holder and holds BA and
MBA degrees from the University of British Columbia.
BAL BHULLAR-ADVISOR
Mr. Bal Bhullar is an experienced business executive and corporate lawyer with over 25 years of international and domestic experience in
the nutraceutical (cannabis, hemp and kratom), aviation, mining, telecom and technology, health care, construction, and real estate
sectors. Bal has worked for public and private companies in Vancouver, Scottsdale and Bermuda. His areas of specialty include
corporate finance, mergers and acquisitions, joint ventures and all types of corporate/commercial transactions. During his career, Bal
has oversaw many large IPOS in Canada, Bermuda and the U.S., equity and debt financings and international joint ventures. He is a
director of a dental mergers and acquisitions firm and mining company. Bal is a licensed attorney in British Columbia, Canada and
admitted as a barrister and attorney in Bermuda. Bal is currently EVP and CLO of Crush Xtracts Inc., a nutraceutical and pharma
manufacturer/co-packer, extractor, processor and distributor of THC and CBD products globally in the health and wellness sector.
Previously, Bal was General Counsel of True Leaf Brands ("TLB"), a CSE/OTC listed Company. Bal secured a Health Canada LP
license for TLB and oversaw the completion of TLB's 20,000 square foot GMP certified cannabis production facility in the Okanagon.
Bal oversaw all legal, compliance and corporate development matters for TLB.
SATWINDER MANN-ADVISOR, BSC
A graduate of the University of British Columbia with a Bachelor of Science Degree in Pharmaceutical Sciences (1995), Satwinder is an
entrepreneur with 25 years of experience in operating a chain of Medicine Shoppe Pharmacies in Greater Vancouver, Canada. In 1998,
he co-founded and revolutionized, along with his partners, the online Pharmacy business to the USA. The sales and distribution of
prescription medicines online surpassed unprecedented industry growth. As a registered Pharmacist, Sat has demonstrated his
entrepreneurial talent by developing several successful Pharmacy business platforms for brick and mortar store fronts, online sales,
development and deployment of new technologies and by developing new distribution channels.

Statutory Rights Of Action
Securities legislation in certain provinces in Canada provides certain purchasers of securities pursuant to an offering memorandum with
a right of action for damages or rescission, in addition to any other rights they may have at law,where the offering memorandum
contains a “misrepresentation”,as defined in the applicable securities legislation. A “misrepresentation” is generally an untrue statement
of a material factor an omission to state a material fact that is required to be stated or that is necessary to make any statement not
misleading in light of the circumstances in which it was made. A “material fact” is a fact that would reasonably be expected to
significantly affect the market price or value of the securities. An “offering memorandum” generally means a document,together with
any amendments to that document, purporting to describe the business and affairs of an issuer that has been prepared primarily for
delivery to and review by a prospective purchasers or as to assist the prospective purchaser to make an investment decision in respect
of securities being sold pursuant to an exemption from the requirement to prepare and file a prospectus contained in applicable
securities law,but does not include a document setting out current information about an issuer for the benefit of a prospective purchaser
familiar with the issuer through prior investment or business contacts. These rights, or notice with respect to thereto, must be exercised
or delivered by the purchaser with in the time limits prescribed by applicable securities legislation. Each purchaser should refer to the
complete text of the relevant provisions of the applicable securities legislation for the particulars of these rights or consult with a legal
adviser. The rights of action for rescission or damages described here in are in addition to and without derogation from any other right
or remedy that a purchaser may have at law. Set out below are descriptions outlining the rights of action available to purchaser's
resident in Ontario which are required to be disclosed and are subject to the express provisions of the securities legislation of the
applicable jurisdiction. Rights for Purchasers in Ontario Under Ontario securities legislation, a purchaser resident in Ontario who
purchases securities offered by an offering memorandum during the period of distribution will have, subject to certain limitations and
statutory defences, a statutory right of action for damages or, while still the owner of the securities, for rescission against the issuer in
the event that the offering memorandum contains a misrepresentation, without regard to whether the purchaser relied on the
misrepresentation. The right of action for damages is exercisable not later than the earlier of 180 days from the date the purchaser first
has knowledge of the facts giving rise to the cause of action and three years from the date on which payment is made for the securities.
The right of action for rescission is exercisable not later than 180 days from the date on which payment is made for the securities. If a
purchaser elects to exercise the right of action for rescission, the purchaser will have no right of action for damages. In no case will the
amount recoverable in any action exceed the price at which the securities were offered to the purchaser and if the purchaser is shown
to have purchased the securities with knowledge of the misrepresentation, no person will be liable. In the case of an action for
damages, the issuer will not be liable for all or any portion of the damages that are proven to not represent the depreciation in value of
the securities as a result of the misrepresentation relied upon. The foregoing summary is subject to any express provisions of the
securities legislation of each offering jurisdiction and the regulations, rules and policy statements thereunder and reference is made
there to for the complete text of such provisions. The rights of action described herein are in addition to and without derogation from
any other right or remedy that the purchaser may have at law.

Corporate Office: 2383 King George, Blvd.
Suite. 204, Vancouver, BC, V4A-5A4,
Canada, Tel. 1-877-517-7816
www.primonutraceuticals.com

