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Additional Highlights 

 Apportionments paid in October. 
o Running one month behind ($14,861) 
o Catch up payment scheduled in December. 

 2021 Mission Budget 
o $50,000 was moved from Operating Checking to the Missions Restricted account to be used 

for the Missions 2021 budget. 
o Decision will need to be made how to fully incorporate into 2022 budget. 

 The Mortgage Balance is $643,416.52 
o We received $115 in Debt Reduction contributions in September.  
o The Debt Reduction account balance as of September30, 2020 is $496.24 
o Refinance Loan of the loan completed on 10/19/2020 with Renasant Bank.  

 The Capital Improvement Fund balance is at $5,128. 
o These funds were originally approved by Finance Committee to be used for The Children’s 

“Foundry’ buildout; however with pressing needs in providing online services, the decision 
was made to reallocate these funds toward the purchase of needed production equipment.  
Based on our current solid financial situation approval was given to move forward with 
these expenditures. 

o $202 was spent on Production equipment in October. 

  The Edward Jones Investment account balance is $409,952. 
o The investment account Funds are allocated as follows: 

 $300,000 Cash Reserves 

 $109,952 in excess Operating Checking Funds 
o The total Market Value of the Edward Jones Investments reflects: 

 $615.80 unrealized loss in October. 

 $470.58 interest earned in October. 

 The Facilities Reserves balance is $88,588 

 Payroll Protection Plan Loan balance is $0 
o The PPP loan was received in May for $243,288 
o We have fully utilized the PPP Loan to offset payroll costs as follows: 

 $89,096 was used in June  
 $86,844 was used in July  
 $67,287 was used in August 

o Waiting for Forgiveness Loan application to be made available by Wells Fargo. 
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 YTD  

o 92% of original Giving revenue target ($128,674 below budget) 

o 107% of Adjusted Covid19 budget ($100,056 above budget) 

 

 

 

 

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct

Budgeted $152,871 $160,333 $270,145 $145,044 $157,101 $211,725 $164,294 $190,187 $143,659 $138,913 $183,743 $132,260 $148,138

Actual $140,115. $159,258. $229,835. $144,608. $158,012. $198,659. $168,458. $150,792. $123,358. $134,333 $163,878. $130,112. $114,525.

%YTD 99% 99% 97% 100% 100% 98% 99% 94% 93% 94% 93% 94% 92%

99% 99% 97% 100% 100% 98% 99% 94% 93% 94% 93% 94% 92%
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 Excludes Operating Checking Funds held at Edward Jones Investments ($109,952) 

 Includes $243,288 in PPP Loan offsets 

  

January Febuary March April May June July August September October November December

Net Budget $(22,006) $(8,403) $52,740 $3,001 $34,680 $(30,076) $(38,014) $17,745 $(82,502) $(15,934) $22,109 $67,580

Op Chk Budget $99,821 $91,418 $144,158 $147,159 $181,839 $151,764 $113,749 $131,494 $48,992 $33,058 $55,167 $122,747

Net Actual $(10,991) $(3,453) $38,801 $35,077 $5,173 $(27,239) $(35,195) $5,978 $(40,098) $(39,148)

Op Chk Act. $108,948 $104,580 $142,722 $176,223 $177,466 $238,266 $290,049 $313,168 $273,544 $234,541
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Congregational Giving Update through November 16, 2020 
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